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OATHORAFFIRMATION

I, JohnL.Kauthlil ,swear(oraffirm)that,to thebestof myknowledgeand
belieftheaccompanyingfinancialstatementsandsupportingschedulespertainingtothefirmof
IntercontinentalAssetManagementGroup,Ltd. , asofDecember31 ,2017,aretrue
andcorrect.Ifurtherswear(oraffirm)thatneitherthe companynoranypartner,proprietor,principalofficerordirectorhas any

g proprietaryinterestinanyaccountclassifiedsolelyas thatof a customer,exceptas follows:

a th Ill

ChiefExecutiveOfficer
Title

G
This report**contains(checkallapplicableboxes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.

(c) Statementof Income(Loss).

G X (d) StatementofCashFlows.X (e) StatementofChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
(f) StatementofChangesinLiabilitiesSubordinatedto ClaimsofCreditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationofReserveRequirementsPursuantto Rule15c3-3.

G (i) InformationRelatingtothePossessionorControlRequirementsUnderRule15c3-3.(j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnder Rule1503-1 and the Computationfor
DeterminationoftheReserveRequirementsUnderExhibitAof Rule1503-3.

(k) A ReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwith respectto methodsofConsolidation.
(l) AnOathorAffirmation.

G (m) AcopyoftheSIPCSupplementalReport.(n) A reportdescribinganyMateriallnadequaciesfound toexistorfound to haveexistedsincethedateofthe previousAudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsofthisfiling,seeSection240.17a-5(e)(3).
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_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Partners

lntercontinental Asset Management Group, Ltd.

Opinion on tlie Financial Statements

We have audited the accompanying statement of financial condition of Intercontinental Asset
Management Group, Ltd. (the Partnership) as of December 31, 2017, the related statements of

income,changes in partners'capital, and cash flows for the year then ended, and the related notes
(collectively referred to as the "financial statements"). In our opinion, the financial statements present
fairiy, in all material respects, the financial position of the Partnership as of December 31, 2017, and
the results of its operations and its cash flows for the year then ended, in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Partnership's management. Our responsibility

is to express an opinion on the Partnership's financial statements based on our audit. We are a public
accounting firm registered with the Pubiic Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Partnership in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Partnership is not

required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Partnership's internal control over financiai reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures to respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.



Opinion on the Supplementary Information

The supplementary information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Partnership's financial statements. The information in Schedule I is
the responsibility of the Partnership's management. Our audit procedures include determining
whether the information in Schedules I reconciles to the financial statements or the underlying

accounting and other records, as applicable, and performing procedures to test the completeness
and accuracy of the information presented in Schedule I. In forming our opinion on the information in
Schedule 1, we evaluated whether the information in Schedule I, including its form and content is

presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is
fairly stated in all material respects in relation to the financial statements as a whole.

Dallas, Texas

February 13, 2018

We have served as the Partnership's auditor since 2016.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Statementof FinancialCondition

December31,2017

ASSETS

Cashandcashequivalents $ 2,940

Receivablefrombroker-dealer 799,766

Otherreceivables 48,312

$ 851.018

LIABILITIESANDPARTNERS'CAPITAL

Liabilities:
Accountspayableandaccruedexpenses $ 87,106
Notespayable 100,000

TotalLiabilities 187,106

@ Partners'capitai 663,912

TotalLiabilitiesandPartners'Capital $ 851,018

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.

@ Page3



g INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Statementof Operations

FortheYearEndedDecember31, 2017

Revenues
Commissions,tradingprofits,andfees $ 2,873,549
RevenuefromthesaleofInvestmentCompanyshares 38,083
Interestincome 2,050

g 2,913,682

Expenses
Compensationandbenefits 1,849,041
Commissionsandfloorbrokerage 629,411
Occupancyandequipmentcosts 124,840
Communications 20,709
Promotionalcost 23,360
Regulatoryfeesandexpenses 20,099
Otherexpenses 170,817
Interestexpense 5,000

2,843,277

Incomebeforeincometaxexpense 70,405

Incometaxexpense-state 14,771

Netincome $ 55,632

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
StatementofChanges inPartners'Capital
FortheYearEndedDecember31,2017

General Limited
Partner Partners Total

Balancesat
December31,2016 $ . 15,414 $ 592,866 $ 608,280

Netincome 2,781 52,851 55,632

Balancesat
December31,2017 $ 18.195 $ 645,717 $ 663,91?

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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g INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
StatementofCashFlows

FortheYearEndedDecember31, 2017

Cashflows from operatingactivities
Netincome $ 55,632

g Adjustmentstoreconcilenetincometonetcash

G provided(used)byoperatingactivities:Changeinoperatingassetsandliabilities:
Increasein receivablefrombroker-dealer (57,097)
Increaseinotherreceivables (21,257)
Decreaseinsecuritiesowned 20,313
Decreaseinaccountspayableandaccruedexpenses (324,357)

Netcashprovided(used)byoperatingactivities (326,766)

@ Cashflowsfrominvestingactivities

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfromfinancing activities
Distributionstopartners -0-

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincashandcashequivalents (326,766)

Cashandcashequivalentsat beginningofyear 329.706

Cashandcashequivalentsattheendofyear $ 2.940

Supplementalscheduleof cash flow information

Cashpaidduringtheyearfor:

$ Interest $ 20,000

Incometaxes $ 7,771

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatements

December31, 2017

Note1 - SummaryofSignificantAccountinqPolicies

IntercontinentalAssetManagementGroup,Ltd. (the "Partnership")is a Texas limited partnershipin which
IntercontinentalAssetManagementCorporation(the"Company")isthe generalpartnerandhasa 5%interest.The

@ twoshareholdersof the Companyarethelimitedpartnersandhave66.5%and28.5%interestsin the Partnership,
respectively.The Partnershipagreementprovidesforcertaincontributionsof capitalbythepartners.Profitsand
lossesofthePartnershipwillbeallocatedinproportiontothepartnershippercentagesofthepartners.Thegeneral
partnerwilldeterminetheaggregateamountsandthetimesanydistributionswillbemade.The limitedpartnersare
notpersonallyliableforanyobligationsof thePartnership.Officesof thePartnershiparelocatedinSanAntonio,
Texas.

g ThePartnershipisa broker-dealerinsecuritiesregisteredwiththe SecuritiesandExchangeCommission("SEC")
andis a memberof the FinanciaiIndustryRegulatoryAuthority("FINRA").The PartnershipoperatesunderSEC
Rule15c3-3(k)(2)(ii).ThePartnershipisengagedin thebuyingandseilingof listedandover-the-counterstocks,

@ retailingof mutualfunds,buyingandsellingcorporate,municipal,andgovemmentdebtinstruments,aswellas
optionsandfutures.ThePartnership'sbusinessisconductedwithcustomerslocatedworldwide.

$ ThePartnershipoperatesunderaclearingagreementwithPershingLLC("Pershing"),a BankofNewYorkSecurities
Groupcompany,wherebyPershingclearstransactionsforthecustomersofthe Partnershipandcarriestheaccounts
of such customerson a fully-disclosedbasis. The Partnershipdoesnot holdcustomercashor securitiesin
connectionwithsuchtransactions.

Securitytransactions(and relatedcommissionrevenueandexpense)andrevenuefromthe saleof investment
companysharesarerecordedona tradedatebasis.

Securitiesreadilymarketablearecarriedat marketvalueandsecuritiesnotreadilymarketablearecarriedat fair
valueasdeterminedbymanagementof thecompany.Theincreaseordecreaseinnetunrealizedappreciationor
depreciationofsecuritiesiscreditedorchargedtooperations.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

@ Receivablesfrombroker-dealersaregenerallycollectedinfullinthemonthfollowingtheiraccrual.Assuch,management
hasnotrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowanceforbad
debtsbasedonacollectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoffagainst
theallowance.

Forpurposesofreportingcashflows,thePartnershiphasdefinedcashequivalentsashighlyliquidinvestments,with
originalmaturitiesof lessthanninetydaysthatare notheldforsaleintheordinarycourseofbusiness.

ThePartnership'snetincomeispassedthroughtothepartnersandreportedontheir Federalincometaxretums;
therefore,noprovisionforFederalincometaxeshasbeenmadeintheaccompanyingfinancialstatements.

Anypotentialinterestandpenaltyassociatedwithataxcontingency,shouldonearise,wouldbeincludedasacomponent
of incometaxexpenseintheperiodinwhichtheassessmentarises.



$ INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatements

December31,2017

Note1- Summaryof SignificantAccountinqPolicies,continued

ThePartnership'sfederalandstateincometaxretumsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

The preparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthereportedamountsof
assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateof thefinancialstatementsandthe

@ reportedamountsof revenuesand expensesduring the reportingperiod.Actual resultscoulddiffer fromthose
estimates.

FairValueMeasurements

ThePartnershipusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedontheseapproaches,
thePartnershipoftenutilizescertainassumptionsthatmarketparticipantswoulduseinpricingtheassetor liability,
includingassumptionsaboutriskandortherisksinherentintheinputstothevaluationtechnique.Theseinputscan
be readilyobservable,marketcorroborated,orgenerallyunobservableinputs. The Partnershiputilizesvaluation
techniquesthatmaximizetheuseofobservableinputsandminimizetheuseof unobservableinputs.Basedonthe
observabilityof the inputsusedin the valuationtechniquesthe Partnershipis requiredto providethe following

§ informationaccordingto thefair valuehierarchy.The fairvaluehierarchyranks the qualityand reliabilityof the
informationusedtodeterminefairvalues.Financialassetsandliabilitiescarriedatfairvaluewillbeclassifiedand
disclosedinoneofthe followingthreecategories:

Level1 - Valuationsfor assetsandliabilitiestradedin activeexchangemarkets,suchas the NewYorkStock
Exchange.Level1alsoincludesU.S.TreasuryandfederalagencysecuritiesandFederalagencymortgage-backed
securities,whicharetradedbydealersorbrokersinactivemarkets.Valuationsareobtainedfromreadilyavailable
pricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsforassetsandliabilitiestradedin lessactivedealerorbrokermarkets.Valuationsareobtained
fromthirdpartypricingservicesforidenticalorsimilarassetsor liabilities.

Level3 - Valuationsforassetsandliabilitiesthatarederivedfromothervaluationmethodologies,includingoption
@ pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,or

brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindeterminingthe
fairvalueassignedtosuchassetsor liabilities.

FortheyearendedDecember31,2017,theapplicationofvaluationtechniquesappliedtosimilarassetsandliabilities
has beenconsistent.Thefairvalueof securitiesownedisdeemedto be Level1 investments.Therewereno
transfersintoor outof the Level1,2 and3 categoriesin thefairvaluemeasurementhierarchyfortheyearended
December31,2017.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.

@ Notesto FinancialStatements
December31, 2017

Note2 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule15c3-1of theSecuritiesExchangeActof 1934,the Partnershipis
requiredtomaintainaminimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapital
ratiomayfluctuateonadailybasis.AtDecember31,2017,thePartnershiphasnetcapitalofapproximately$615,167
andnetcapitalrequirementsof$250,000.ThePartnership'sratioofaggregatedindebtednesstonetcapitalwas.30

g to 1. TheSecuritiesandExchangeCommissionpermitsaratioofnogreaterthan15to 1.
@ Capitaldistributionstopartnerscanbemadeundera capitaldistributionpolicyapprovedbythePartnership'sgeneral

partner.PeriodicdistributionsapprovedbythePartnership'sgeneralpartneraremadeto enablepartnersto pay
federalincometaxesonpartnershipprofits,amongotherpurposes.

Note3 - PensionPlans

ThePartnershiphasaSEPIRAplancoveringsubstantiallyallemployees.ThePartnershipmaycontributeamounts
asdeterminedby thegeneralpartner.The Partnershiphasaccrued$39,611as a contributionto the planforthe
yearendedDecember31,2017.

Note4 - RelatedPartyTransactions

@ ThePartnershipisamemberofagroupofaffiliatedcompaniesundercommoncontrolandhasextensivetransactions
andrelationshipswithmembersof thegroup.The existenceof that controlcouldcreateoperatingresultsand
financialpositionsignificantlydifferentthanifthecompanieswereautonomous.ThePartnership,theCompany,and
otherentitiesthatareundercommonownershipshareofficespace,certainemployees,andfixedassets.Officers'
salariesandotheroverheadexpensesof approximately$290,000for the yearendedDecember31,2017were
allocatedbyanaffiliateundercommonownershiptothePartnership.

ThePartnershiphasunsecurednotespayableto partnersfor$100,000at5%.Thenotes,includingprincipaland
accruedbutunpaidinterestshallbedueandpayableonorbeforeNovember26,2018. Interestonlyonthe unpaid

g principalbalanceoftheNotesshallbedueandpayableasof November25,2017,andannuallythereafter,untilall
amountsowedarepaid in full. Duringthe yearendingDecember31,2017,thePartnershippaid$5,000in interest
to relatedparties.

ThePartnershipservesasa conduitforfeepaymentsfromPershingto anaffiliatedinvestmentadvisor.Fundsare
receivedfromPershingandremittedtotheaffiliatemonthly.FortheyearendedDecember31,2017,thePartnership
received,andsubsequentlyremitted$6,731,330.

Note5 - ConcentrationRisk

At December31,2017,andatvariousothertimesthroughout2017,thePaitnershiphadcashbalancesinexcessof
federallyinsuredlimits.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatements

December31, 2017

Note6 - CommitmentsandContingencies

@ Includedin the Partnership'sclearingagreementwithitsclearingbroker-dealer,isan indemnificationclause.This
clauserelatesto instanceswherethePartnership'scustomersfail to settlesecuritytransactions.Intheeventthis
occurs,the Partnershipwill indemnifytheclearingbroker-dealertotheextentofthenetlossontheunsettledtrade.
At December31,2017,managementofthePartnershiphadnotbeennotifiedbytheclearingbroker-dealer,norwere
theyotherwiseaware,ofanypotentiallossesrelatingtothis indemnification.



Supplementaryinformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeActof1934

asof

December31,2017



g ScheduleI

INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Computationof NetCapitalUnderRule15c3-1

g of theSecuritiesandExchangeCommission
Asof December31,2017

COMPUTATIONOF NETCAPITAL

Totalpartners'capitalqualifiedfornetcapital $ 663,912

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 663,912

Deductionsand/orcharges
Non-allowableassets:

Otherreceivables (48,312)

Netcapitalbeforehaircutsonsecuritiespositions 615,600

Haircutsonsecurities(computed,whereapplicable,
@ pursuanttoRule15c3-1-(f)) (433)

Netcapital $ 615,167

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedexpenses $ 87,106
Notespayable 100,000

$ Totalaggregateindebtedness $ 187,106
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ScheduleI (continued)

INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
$ Computationof NetCapitalUnderRule15c3-1

g oftheSecuritiesandExchangeCommission
Asof December31, 2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 12,474

g Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 250,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 250.000

Netcapitalinexcessof requiredminimum $ 365.167

Ratio:Aggregateindebtednessto netcapital ,30 to1

RECONCILIATIONWITHPARTNERSHIP'SCOMPUTATION

TherewerenodifferencesinthecomputationofnetcapitalunderRule15c3-1fromthePartnership'scomputation.

Page13



ReviewReportof IndependentRegisteredPublicAccountingFirm

@ On Management'sExemptionReport

RequiredbySECRule17a-5

YearEndedDecember31,2017



/_A MOSSA_DAMS

Report of Independent Registered Public Accounting Firm

To the Partners

lntercontinental Asset Management Group, Ltd.

We have reviewed management's statements, included in the accompanying lntercontinental Asset

Management Group, Ltd.'s Exemption Report, in which (1) lntercontinental Asset Management
Group, Ltd. identified the following provisions of 17 C.F.R. §15c3-3(k) under which Intercontinental

Asset Management Group, Ltd. claimed an exemption from 17 C.F.R. §240.15c3-3: k(2) (the
exemption provisions) and (2) lntercontinental Asset Management Group, Ltd. stated that
lntercontinental Asset Management Group, Ltd. met the identified exemption provisions throughout
the most recent fiscal year without exception. Intercontinental Asset Management Group, Ltd.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Intercontinental Asset Management Group, Ltd.'s compliance with the

exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph k (2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
February 13, 2018



INTERCONTINENTAL

Intercontinental Asset Management Group Ltd.
Exemption Report

Intercontinental Asset Management Group Ltd.(the "Company") is a registered broker-dealer subject to

Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4).To the best of its knowledge andbelief, the Company states the following:

1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3under the following provisions
of 17 C.F.R.§240.15c3-3(k): The Company is exempt from the Customer Protection Rule under
Paragraph (k)(2)(ii) as the Company is an introducing broker or dealer, who clears all
transactions with and for customers on a fully disclosed basis with a clearing broker or dealer,
and who promptly transmits all customer funds and securities to the clearing broker or dealer

which carries all of the accounts of such customers and maintains and preserves such booksand
records pertaining thereto pursuant to the requirements of Rules 17a-3 and 17a-4, as are
customarily madeandkept by a clearing broker or dealer.

(1) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout
the most recent fiscalyear without exception.

Intercontinental Asset Management Group Ltd.

1,_lohn Kauth ,swear (or affirm) that, to my best knowledge and belief, this exemption report is
true and correct.

B Jo K

T· e: f Executive Officer

January15, 2018

P: (210) 271.7947 (800) 292.0898 F. (210) 271.0309
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